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Basics about me
(我是谁）

•  Lawyer since 2010 
•  MBA from De La Salle 

University
•  AsiaGlobal Fellow 2018 

University of Hong Kong

•  从2010年是律师
•  ⼯工商管理硕⼠士学位
•  AsiaGlobal 2018年奖
学⾦金从⾹香港⼤大学
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Basics about me
(我是谁）

•  LLM in International 
Commercial Law from 
University of 
Nottingham, UK

•  国际商法硕⼠士学位从诺
丁汉⼤大学，在英国
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Basics about me
(我是谁）

•  Mandarin Chinese 
Language and 
Culture from Fujian 
Normal University.

•  汉语从福建师范⼤大学
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Basics about me
(我是谁）

•  Former Legal 
Counsel to PH Vice 
President Binay

•  Expertise in 
government 
relations, public 
policy, international 
commercial law

•  菲律宾的副总统的律师
•  贸易与投资，政府关系
和公共政策⽅方⾯面的专家
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The China I Saw

•  Lived in Fuzhou, Fujian
•  Visited Harbin, Beijing, 

Shanghai, Hangzhou, 
Nanjing, Wuzhen, 
Shenzhen, Xiamen, 
Guangzhou.

•  Presented in Guangzhou 
on Opportunities and 
Challenges of the Belt 
and Road in the 
Philippines (⼀一节⼀一路）
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The China I Saw

•  A China that valued its history 
yet embraced the future.
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The China I Saw

•  A digital, fast-paced, futuristic 
country.
•  E-bikes & E-buses
•  Cashless systems
•  TV on mobile
•  High-speed rails
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Marriage of FinTech and E-
Commerce
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Marriage of FinTech and E-Commerce

Changed the Chinese economy significantly.

Three Key Components
1.  E-Commerce portals and apps 
2.  Third Party Payment Systems

3.  The QR Code
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Marriage of FinTech and E-Commerce

Source: Philippine Department of Trade and Industry!
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Marriage of FinTech and E-Commerce

Source: Philippine Department of Trade and Industry!
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Marriage of FinTech and E-Commerce

Shifted China’s economy from:

•  Export and manufacturing oriented to an inward-
looking, consumer and service oriented economy.

•  Predominantly cash-based (2000) to new payment 
methods.
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Marriage of FinTech and E-Commerce

China’s e-commerce infrastructure allows a person to 
interact, shop, be fed, be entertained, find a soulmate, 
buy a car, get insurance, etc.

All without leaving the chair.
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Marriage of FinTech and E-Commerce

3.4 Billion third-party payment 
accounts

74x 2010-2016 total third-party 
payment growth
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Marriage of FinTech and E-Commerce

500 million Chinese using 
mobile payments in 2016

38% of 1.3 billion population 
used mobile payments 
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Marriage of FinTech and E-Commerce

737%
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China’s third-party payment providers have proven 
their versatility… expanding beyond payments to 
related and highly demanded services.
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Marriage of FinTech and E-Commerce

Changed the Chinese economy significantly.

Three Key Components
1.  E-Commerce portals and apps
2.  Third Party Payment Systems

3.  The QR Code
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The Ubiquitous QR Code



© 2018 by Ira Paulo Pozon. All rights reserved!

The Ubiquitous QR Code

Image Credit: Timmy Shen / TechNode!
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The Ubiquitous QR Code

Image Credit: Timmy Shen / TechNode!
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The Ubiquitous QR Code

Image Credit: Linda Lew / TechNode!
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The Ubiquitous QR Code

Image Credit: Timmy Shen / TechNode!
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The Ubiquitous QR Code

Image Credit: Timmy Shen / TechNode!
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The Ubiquitous QR Code

Image Credit: South China Morning Post!
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The Ubiquitous QR Code

Image Credit: South China Morning Post!
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The Ubiquitous QR Code

Image Credit: Connie Chan / Andreessen Horowitz!
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The Ubiquitous QR Code

Image Credit: chinanews.com!
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The Ubiquitous QR Code

Image Credit: China Daily/Asia News Network!
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Image Credit: China Daily/Asia News Network!
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The Ubiquitous QR Code

Consider the typical group dinner…
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475!

650!

547.50!

210!

339!

175!

757!
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Opportunities and Challenges in the Philippines

What we can learn
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Need to strengthen Cybersecurity
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Financial inclusion is still weak
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Make it easy for the consumer

TaoBao

World’s largest e-commerce site
Ninth most visited website in the world
China’s biggest online marketplace
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Make it easy for the consumer
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Engage the citizenry through culture

How did WeChat get the citizens to embrace online wallets?
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Engage the citizenry through culture

CNY 2017 - 46 billion red packets 红包 
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Engage the citizenry through culture

The Philippines can do the same…through culture.
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Engage the citizenry through culture

Image Credit: 365greatpinoystuff!
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Engage the citizenry through culture

Image Credit: Flickr!
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Engage the citizenry through culture

Image Credit: ZipMatch.com!
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Engage the citizenry through culture

Image Credit: YouTube!
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Engage the citizenry through culture

Big Sale Days
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Big Sale Days



© 2018 by Ira Paulo Pozon. All rights reserved!

Engage the citizenry through culture

Big Sale Days

Image Credit: CNN Money!

Singles Day
光棍节
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Skip a generation

The Philippines is constantly playing catch-up.
•  Divorce
•  K-12
•  Internet speeds
•  EMV chips
•  3G, 4G LTE
•  Online banking
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Skip a generation

China skipped the entire credit card phenomenon.
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Skip a generation

Image Credit: Bank for International Settlements | Wharton FinTech  !
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Skip a generation

It created a massive demand for credit that FinTech 
met.
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Skip a generation

Financing

Credit Check
Image Credit: Goldman Sachs!
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Skip a generation

Are bank card based e-wallets antiques?

Is blockchain the next generation?
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Tap the right sectors

Which sectors of Philippine society would benefit 
most from a digitisation of currency?
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Tap the right sectors

Tourism and related industries
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Tap the right sectors

OFW Families
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Tap the right sectors

Image Credit: Philippine Statistics Authority!

The Underground Economy
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Tap the right sectors

The Underground Economy

Crowdsourced services
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Obliterate the box

11/11 2015 - Zhong An sold 380 million shipping 
returns insurance policies



© 2018 by Ira Paulo Pozon. All rights reserved!

Tap the right sectors

Rural Philippines

“F2C” model

Rural small scale 
credit

Micro-leasing
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Philippine-specific challenges

Require strong, efficient logistics services.

Require reliable rural internet access.

Require regulatory frameworks that are open to these 
“disruptive” changes.

Require widespread consumer acceptance, market 
penetration.
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There is so much to learn

From the “futuristic” China

We have the benefits.

Foresight from this Asian neighbour.

Hindsight from our own experiences.

Opportunities to change our way of life for the better 
through the Filipino way using these examples.
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Thank you

谢谢⼤大家
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